
Page 210 TITLE 11—BANKRUPTCY § 784 

1 See References in Text note below. 

including distributions to customers that are 
mandated by subchapters III and IV of this chap-
ter. 

(b) DISPOSITION OF INSTITUTION.—The trustee 
under this subchapter may, after notice and a 
hearing— 

(1) sell the clearing bank to a depository in-
stitution or consortium of depository institu-
tions (which consortium may agree on the al-
location of the clearing bank among the con-
sortium); 

(2) merge the clearing bank with a deposi-
tory institution; 

(3) transfer contracts to the same extent as 
could a receiver for a depository institution 
under paragraphs (9) and (10) of section 11(e) of 
the Federal Deposit Insurance Act; 

(4) transfer assets or liabilities to a deposi-
tory institution; and 

(5) transfer assets and liabilities to a bridge 
bank as provided in paragraphs (1), (3)(A), (5), 
and (6) of section 11(n) of the Federal Deposit 
Insurance Act, paragraphs (9) through (13) of 
such section, and subparagraphs (A) through 
(H) and subparagraph (K) of paragraph (4) of 
such section 11(n), except that— 

(A) the bridge bank to which such assets or 
liabilities are transferred shall be treated as 
a clearing bank for the purpose of this sub-
section; and 

(B) any references in any such provision of 
law to the Federal Deposit Insurance Cor-
poration shall be construed to be references 
to the appointing agency and that references 
to deposit insurance shall be omitted. 

(c) CERTAIN TRANSFERS INCLUDED.—Any ref-
erence in this section to transfers of liabilities 
includes a ratable transfer of liabilities within a 
priority class. 

(Added Pub. L. 106–554, § 1(a)(5) [title I, 
§ 112(c)(5)(B)], Dec. 21, 2000, 114 Stat. 2763, 
2763A–395.) 

REFERENCES IN TEXT 

Section 11 of the Federal Deposit Insurance Act, re-
ferred to in subsec. (b)(3), (5), is classified to section 
1821 of Title 12, Banks and Banking. 

§ 784. Right to be heard 

The Board or a Federal reserve bank (in the 
case of a clearing bank that is a member of that 
bank) may raise and may appear and be heard on 
any issue in a case under this subchapter. 

(Added Pub. L. 106–554, § 1(a)(5) [title I, 
§ 112(c)(5)(B)], Dec. 21, 2000, 114 Stat. 2763, 
2763A–395.) 

CHAPTER 9—ADJUSTMENT OF DEBTS OF A 
MUNICIPALITY 

SUBCHAPTER I—GENERAL PROVISIONS 

Sec. 
901. Applicability of other sections of this title. 
902. Definitions for this chapter. 
903. Reservation of State power to control mu-

nicipalities. 
904. Limitation on jurisdiction and powers of 

court. 

SUBCHAPTER II—ADMINISTRATION 

921. Petition and proceedings relating to petition. 

Sec. 
922. Automatic stay of enforcement of claims 

against the debtor. 
923. Notice. 
924. List of creditors. 
925. Effect of list of claims. 
926. Avoiding powers. 
927. Limitation on recourse. 
928. Post petition effect of security interest. 
929. Municipal leases. 
930. Dismissal. 

SUBCHAPTER III—THE PLAN 

941. Filing of plan. 
942. Modification of plan. 
943. Confirmation. 
944. Effect of confirmation. 
945. Continuing jurisdiction and closing of the 

case. 
946. Effect of exchange of securities before the 

date of the filing of the petition. 

AMENDMENTS 

1988—Pub. L. 100–597, § 11, Nov. 3, 1988, 102 Stat. 3030, 
added items 927 to 929 and redesignated former item 927 
as 930. 

SUBCHAPTER I—GENERAL PROVISIONS 

§ 901. Applicability of other sections of this title 

(a) Sections 301, 344, 347(b), 349, 350(b), 361, 362, 
364(c), 364(d), 364(e), 364(f), 365, 366, 501, 502, 503, 
504, 506, 507(a)(2), 509, 510, 524(a)(1), 524(a)(2), 544, 
545, 546, 547, 548, 549(a), 549(c), 549(d), 550, 551, 552, 
553, 555, 556, 557, 559, 560, 561, 562, 1102, 1103, 1109, 
1111(b), 1122, 1123(a)(1), 1123(a)(2), 1123(a)(3), 
1123(a)(4), 1123(a)(5), 1123(b), 1123(d), 1124, 1125, 
1126(a), 1126(b), 1126(c), 1126(e), 1126(f), 1126(g), 
1127(d), 1128, 1129(a)(2), 1129(a)(3), 1129(a)(6), 
1129(a)(8), 1129(a)(10), 1129(b)(1), 1129(b)(2)(A), 
1129(b)(2)(B), 1142(b), 1143, 1144, and 1145 of this 
title apply in a case under this chapter. 

(b) A term used in a section of this title made 
applicable in a case under this chapter by sub-
section (a) of this section or section 103(e) 1 of 
this title has the meaning defined for such term 
for the purpose of such applicable section, unless 
such term is otherwise defined in section 902 of 
this title. 

(c) A section made applicable in a case under 
this chapter by subsection (a) of this section 
that is operative if the business of the debtor is 
authorized to be operated is operative in a case 
under this chapter. 

(Pub. L. 95–598, Nov. 6, 1978, 92 Stat. 2621; Pub. L. 
98–353, title III, §§ 353, 490, July 10, 1984, 98 Stat. 
361, 383; Pub. L. 100–597, § 3, Nov. 3, 1988, 102 Stat. 
3028; Pub. L. 109–8, title V, § 502, title XII, § 1216, 
title XV, § 1502(a)(5), Apr. 20, 2005, 119 Stat. 118, 
195, 216.) 

HISTORICAL AND REVISION NOTES 

LEGISLATIVE STATEMENTS 

Chapter 9 of the House amendment represents a com-
promise between chapter 9 of the House bill and 9 of the 
Senate amendment. In most respects this chapter fol-
lows current law with respect to the adjustment of 
debts of a municipality. Stylistic changes and minor 
substantive revisions have been made in order to con-
form this chapter with other new chapters of the bank-
ruptcy code. There are few major differences between 


